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1. Allocation Report 

On 26 March 2021, VIG successfully placed its 
EUR 500 million Senior Sustainability Bond with 
 institutional investors in Austria and abroad. The Senior 
Notes have a tenor of 15 years and bear interest at a 
fixed rate of 1.00% per annum.

In the first year of the issue, VIG already succeeded 
in allocating over EUR 500 million to projects in the 
fields of renewable energy, green buildings and clean 
transportation, as well as to social projects for more af-
fordable housing and improved access to basic services 
such as education and health. As the proceeds were 
fully allocated, VIG published a detailed Allocation & 
Impact Report as of 31 December 2021.1

In March 2023, the control of the Non-Profit Housing 
Societies was transferred to VIGs main shareholder, 
Wiener Städtische Wechselseitige Versicherungsverein – 
Vermögensverwaltung – Vienna Insurance Group. As a 
result of the change in control, roughly EUR 82 million of 
allocated social assets lost their eligibility. 

1 https://group.vig/investor-relations/anleihen/senior-nachhaltigskeitsanleihe-2021

Bond Type ISIN
Settlement 
Date

Maturity 
Date

Instrument 
Rating

Nominal 
Amount Listing

Senior AT0000A2QL75 26.3.2021 26.3.2036 A (S&P) EUR 500 Mio. Vienna Stock 
 Exchange
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After this material change and to ensure full allocation 
throughout the lifetime of the Sustainability Bond, VIG 
replaced the no longer eligible assets with new eligible 
green and social assets. By publishing this update of 
the Allocation & Impact Report, VIG ensures full trans-
parency of the eligible assets in accordance with its 
Framework.

This updated report provides information on the new 
allocation and impact of green and social assets as of 
31 December 2023.

https://group.vig/investor-relations/anleihen/senior-nachhaltigskeitsanleihe-2021
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The allocation as of 31 December 2023 represents 
a mixture of around 93% green (YE 2021: 80%) and 
7% social (YE 2021: 20%) project categories and 
of geographical areas, showing a refinancing rate of 
roughly 28% (YE 2021: 29.6%).

20% Social 80%
 Green

20% Social 80%
 Green7% Social 93%

 Green

16%

17%

3%
4%

60%

20% Social 80%
 Green

19%

18%

18%
2%

43%

Green Buildings 215.70 Mio.

Renewable Energy 94.10 Mio.

Clean Transportation 88.60 Mio.

Affordable Housing 91.96 Mio.

Access to Essential Services 10.05 Mio.

YE 2021

YE 2023
Green Buildings 299.17 Mio.

Renewable Energy 81.30 Mio.

Clean Transportation 86.00 Mio.

Affordable Housing 16.15 Mio.

Access to Essential Services 20.05 Mio.
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2. Impact Report

In line with its Framework, VIG provides information 
on the positive impacts of the Group’s investments in 
eligible green and social assets, subject to the availa-
bility of suitable information and data. Depending on 
the underlying economic activity financed, the specifics 
of the relevant investment management contract and 
the position of VIG Group in the investment chain, the 
report may show different impacts.

The primary impact metrics which is available for 
 reporting is tons of carbon dioxide equivalent emissions 
(tCO2e) avoided, the carbon intensity for passenger 
transportation and the numbers of affordable housing 
units made available or upgraded.

The current update of the Allocation & Impact Report 
covers all impacts calculated for the period from 
3 March 2023, the effective date of the structural 
changes as described above, to 31 December 2023.
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 Clean Transportation2

Project Country

Allocated 
Amount in € 
(as of 31.12.2023)3

Maturity 
Date 

Share of 
project 
financing

Investment 
Period CO2 intensity4

High-Speed 
Electric Rail

France 21,900,000 31.12.2048 0.7% 2019 28.38 g/pkm

Metro System 
L9 Section 4 

Spain 39,100,000 28.6.2038 7.2% 2020 23.7 g/pkm

Metro System 
L9 Section 1 

Spain 25,000,000 31.12.2037 2.1% 2021 23.7 g/pkm

 Renewable Energy

Project Country

Allocated 
Amount in € 
(as of 31.12.2023)5

Maturity 
Date 

Share of 
project 
financing

Investment 
Period

Financed 
tCO2e 
avoided6 

Financed 
Generation

Off-shore 
Wind Farm

Germany 28,100,000 30.4.2032 6.8% 2020 40,151 109.70 GWh

Solar (PV) Spain 32,400,000 30.6.2037 11.1% 2020 2,751 13.42 GWh 

Solar (PV) Spain 20,800,000 30.6.2038 11.4% 2019 1,322 6.45 GWh

2 According to the VIG Sustainability Bond Framework the carbon intensity for passenger transportation investments must be less than 75 g CO2e/passenger km.
3 Due to the amortizing structure of some projects, the amount allocated may differ from the Allocation & Impact Report as of 31.12.2021.
4  In 2022, average WLTP CO2 emissions from all new passenger cars in Europe reached 108.1g CO2/km (2021: 114.1g CO2/km).  

(https://www.eea.europa.eu/ims/co2-performance-of-new-passenger).
5 Due to the amortizing structure of some projects, the amount allocated may differ from the Allocation & Impact Report as of 31.12.2021.
6  The emissions for low or zero carbon technologies (e.g. solar and wind) per generated unit are assumed to be zero. The greenhouse gas emission intensity of electricity generation 

for the countries where the projects are located serves as baseline. According to the European Environment Agency, the 2022 value for Spain is 205 g CO2e/kWh and for Germany 
it is 366 g CO2e/kWh (https://www.eea.europa.eu/en/analysis/indicators/greenhouse-gas-emission-intensity-of-1). 

https://www.eea.europa.eu/ims/co2-performance-of-new-passenger
https://www.eea.europa.eu/en/analysis/indicators/greenhouse-gas-emission-intensity-of-1
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 Green Buildings8

Project Country
Allocated 
Amount in € 

Share of 
project 
financing

Investment 
Period

Financed 
tCO2e 
avoided7 Certification

Office Building Austria 87,468,308 94% 2018 – 2020 245.61 ÖGNI Platinum

Office Building Austria 61,200,000 100% 2021 82.65 Klimaaktiv Gold

Residential 
Building

Austria 28,700,000 100% 2021 118.09 ÖGNI Gold

Office Building Poland 21,687,619 100% 2021 38.94 BREEAM Very Good

Office Building Poland 22,213,000 100% 2021 23.68 BREEAM Excellent 
LEED Gold

Office Building Poland 8,826,842 100% 2021 117.11 BREEAM Very Good

Residential 
Building

Austria 24,800,000 100% 2021 – 2023 107.62 ÖGNI Gold

Office Building Austria 18,000,000 100% 2021 95.40 ÖGNI Gold

Residential 
Building

Austria 13,667,247 100% 2022 – 2023 91.53 ÖGNI Gold 

Residential 
Building

Austria 7,569,801 100% 2022 – 2023 60.88 ÖGNI Gold 

Office Building Czech 
Republic

5,034,288 100% 2021 – 2023 232.26 BREEAM Very Good

7   Sustainalytics developed its own methodologies for quantifying GHG avoidance and other metrics, including leveraging publicly available best-in-class 
methodologies, protocols and frameworks that are currently industry best practice. Sustainalytics estimation practices, general principles, and reporting 
standards rely on the ICMA Harmonised Framework for Impact Reporting and the GHG Protocol (https://ghgprotocol.org/). 

8 VIG has engaged Sustainalytics to calculate the environmental impacts of the green building projects financed through the sustainability bond.

Office Building Austria 87 468 308 94% 2018 – 2020 245,61 ÖGNI Platinum

Office Building Austria 61 200 000 100% 2021 82,65 Klimaaktiv Gold

Residential 
Building

Austria 28 700 000 100% 2021 118,09 ÖGNI Gold

Office Building Poland 21 687 619 100% 2021 38,94 BREEAM Very 
Good

Office Building Poland 22 213 000 100% 2021 23,68 BREEAM Excel-
lent LEED Gold

Office Building Poland 8 826 842 100% 2021 117,11 BREEAM Very 
Good

Residential 
Building

Austria 24 800 000 100% 2021 – 2023 107,62 ÖGNI Gold

Office Building Austria 18 000 000 100% 2021 95,40 ÖGNI Gold

Residential 
Building

Austria 13 667 247 100% 2022 – 2023 91,53 ÖGNI Gold 
(pre-assess-
ment)

Residential 
Building

Austria 7 569 801 100% 2022 – 2023 60,88 ÖGNI Gold 
(pre-assess-
ment)

Office Building Czech Republic 5 034 288 100% 2021 – 2023 232,26 BREEAM Very 
Good

https://ghgprotocol.org/
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 Affordable Housing12

Project Country Allocated Amount in €13 Investment Period14
Financed Affordable 
Housing Units

Non-Profit 
Housing

Austria 1,224,300 2023 64

Non-Profit 
Housing

Austria 2,008,600 2022 51

Non-Profit 
Housing

Austria 3,171,300 2024 n/a

Non-Profit 
Housing

Austria 2,973,200 2024 n/a

Non-Profit 
Housing

Austria 2,734,300 2021 247

Non-Profit 
Housing

Austria 4,042,159 2022 191

9    Potential product candidates are in preclinical or clinical trials (https://www.apeiron-biologics.com/). 
10  Building Rights granted to Non-Profit Housing Societies as defined by the Austrian federal law of 8 March 1979 on Charitable Housing 

(Wohnungsgemeinnützigkeitsgesetz – WGG), as amended and updated.
11  Acquisition cost of land (net) including incidental costs.
12  Year in which the Building Rights are granted to Non-Profit Housing Societies as defined by the WGG.

  Access to Essential Services

Project Country
Allocated 
Amount in € 

Share of 
project 
financing

Investment 
Period Number of Beneficiaries

School 
Building

Austria 9,000,000 75% 2020 – 2022 Extension of a primary school 
benefiting around 120 pupils

School 
Building

Austria 2,000,000 20% 2023 Extension of a high school 
 benefiting around 120 pupils

Healthcare Austria 9,054,075.60 4.3% 2020 – 2021 n/a11

https://www.apeiron-biologics.com/
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3. Allocation Review 

“Framework”)

 
• 

• 

• 

• 
• 

 
• 

• 
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’s Responsibility

’s 

nothing has come to Sustainalytics’ attention that 
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• 

• 

• 

• 

• 

buildings has been reported separately by Sustainalytics in the “Import Report for Bonds and 
Loans”

–
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advice, financial advice, or a prospectus, nor represent an “expert opinion” or “negative assurance letter” as 

represent an assessment of the issuer’s economic performance, financial 

rmation or data. The deliverables are provided “as is” and reflect 
’

to content providers’ names is for appropriate 
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4. Disclaimer and Imprint

This report was drafted by VIENNA INSURANCE 
GROUP AG Wiener Versicherung Gruppe (VIG) for 
informational purposes only and no reliance should be 
placed on the completeness of the information con-
tained herein. 

This report may contain or incorporate by reference 
public information or information based on  sources 
 believed to be reliable. However, none of VIG, its affil-
iates or any other person makes any representation, 
warranty, covenant or undertaking as to the fairness, 
accuracy, adequacy, or completeness of the information 
contained in this report or the assumptions on which 
this report is based.

The information and opinions contained in this report 
are current as of 31 December 2023 and are subject 
to change without notice. VIG does not assume any 
responsibility or obligation to update or revise such 
statements, regardless of whether those statements are 
affected by the results of new information, future events 
or otherwise. 

This report may contain statements about future events, 
procedures and expectations. None of these forward- 
looking statements in this report should be taken as 
promises or commitments nor should they be taken as 
implying any indication, assurance or guarantee that 
the assumptions on which such future  projections, 
 expectations, estimates or prospects have been pre-
pared are correct or exhaustive or, in the case of the 
assumptions, fully stated in this report. 

This report is not intended to be and should not be 
construed as providing legal or financial advice. This 
report does not constitute or form part of, and should 
not be construed as, an offer or invitation to buy or sell 
any VIG securities or any other financial instruments, or 
to enter into any other transaction with regard thereto.  
Prospective investors are required to make their own 
independent investigations and appraisals of the busi-
ness and financial condition of VIG and the nature of 
securities or any other financial instrument before taking 
any investment decision. 

In no event shall VIG or any of its directors, officers 
or employees have any liability or responsibility to any 
person or entity for any direct or consequential loss, 
damage, cost, charge, expense, or other liability what-
soever, arising out of or in connection with the use of, or 
reliance upon, the information contained in this report.
The material in this report is not intended for distribution 
to, or use by, any person or entity in any jurisdiction or 
country where such distribution or use would be contra-
ry to law or regulation. Persons into whose possession 
such documents may come must inform themselves 
about, and observe, any applicable restrictions on distri-
bution. VIG does not accept any liability to any person in 
relation to the distribution or availability and possession 
of this report to or in any jurisdiction.
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