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VIENNA INSURANCE GROUP PRELIMINARY PREMIUMS 20141: 
 
DYNAMIC GROWTH IN MANY MARKETS 
 
 
 
Premiums at 
favourable 
EUR 9.4 billion 
 

2.6 percent 
premium increase 
without special 
effects 

High growth 
dynamic in many 
CEE markets 

Life insurance: 
strong upward 
trends 

 
Vienna Insurance Group is the leading insurance group in Austria and the CEE region and recorded a 
very good business development in 2014. The Group wrote direct unconsolidated premiums of 
around EUR 9.4 billion, thereby reaching the same level as the previous year in spite of negative 
exchange rate effects. Organic growth was 2.6 percent without special effects. With premium growth 
of 10 percent the countries consolidated in the "Remaining Markets" segment prove their great 
potential. 
 
GROUP COMPANIES TAKE ADVANTAGE OF OPPORTUNITIES 
In spite of considerable exchange rate effects (EUR -105 million) and a large reduction in Donau 
Versicherung's Italian business (EUR -96 million), premiums of around EUR 4.7 billion were once 
again achieved in the property and casualty segment. 
 
In Austria, the above-average growth recorded by Wiener Städtische Versicherung compensated for 
the reduction in Italian business. Vienna Insurance Group increased its property and casualty 
premiums by around three percent in local currency terms in the two established CEE markets Czech 
Republic and Slovakia. 
 
Although the market environment continues to be difficult in Romania, the measures taken there 
began to show an effect. For the first time in years, the property and casualty business showed a 
slight increase of 0.3 percent in local currency terms. 
 
The countries in the "Remaining Markets" segment once again recorded highly dynamic growth. In 
Georgia and Albania, property and casualty business showed impressive growth of around 50 percent 
each in local terms. A significantly double-digit growth was notably achieved also in Serbia, 
Macedonia and Bosnia. This illustrates the strategic importance of Vienna Insurance Group's 
presence throughout the entire CEE region. 
 
Due to strong competition in many countries in the motor business, Vienna Insurance Group 
intentionally focused on other property insurance and generated growth by this differentiated market 
approach. 
  

                                                 
1 These figures are based on preliminary data and are unconsolidated and unaudited.  
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STEADY GROWTH IN PROPERTY LINES OF BUSINESS 
 
 
Vienna Insurance Group is 
focusing in particular on the 
areas of home and household 
insurance and small and 
medium-sized businesses 
resp. corporate business.  
In spite of the economic crisis, 
innovative products have 
allowed to achieve premiums 
of a total of around  
EUR 2.7 billion in this 
segment. 
 
This is an extraordinarily 
positive performance in light of 
the subdued economic 
environment. 

 
 
 
 
 
 
 
 
  

 
 
 
Particularly noteworthy are the increases achieved in this sector in Austria (+3.9 percent) and 
Slovakia (+7.7 percent). The smaller CEE markets also recorded good performance in the property 
lines of business. Remarkable growth, for example, was achieved in Croatia (+6.6 percent), Serbia 
(+24.3 percent), Bosnia (+60.3 percent) and Georgia (+74.8 percent) in local terms. 
 
 
UKRAINE: IMPRESSIVE GROWTH 
In spite of the military conflict and political uncertainty prevailing in this market, all four Vienna 
Insurance Group companies achieved significant overall growth of 15.9 percent in local terms. Motor 
third party liability premiums grew by 26.5 percent, and growth in the property lines of business was 
19.3 percent.  Particularly in times of crisis, customers are placing their trust in the financial 
soundness of the Ukrainian Vienna Insurance Group companies. 
 
 
LIFE INSURANCE: UPWARD TRENDS IN THE CEE REGION 
Vienna Insurance Group recorded an increase of 1.4 percent in life insurance premiums to around 
EUR 4.3 billion. The growth in life insurance was mainly due to distribution successes in the 
Remaining Markets segment. The overall growth in this line of business is all the more gratifying given 
the significant decrease in low-margin short-term single-premium business that was once again 
recorded in Poland. 
 
In Austria, the strong growth of 8.5 percent achieved in single-premium business was primarily driven 
by the dynamic performance of Wiener Städtische Versicherung. In addition, group companies in 
many CEE markets achieved double-digit growth in local terms in the single-premium business. 
Particularly noteworthy examples are the Baltic States (+29.2 percent), Bulgaria (+39.0 percent), 
Croatia (+44.6 percent) and Hungary (+35.2 percent). 
 
 
  

Property insurance:  
25 percent plus in  
five years despite  
economic crisis 
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THE BALTIC STATES – TOP PERFORMANCE BY VIG IN LIFE INSURANCE 
 
 

 
Vienna Insurance Group more than tripled its life 
insurance business in the Baltic States as a 
result of average annual growth rates of 
25.5 percent in previous years. 
 
Premiums totalled EUR 51.6 million in 2014. 

 
 
In terms of current premiums, the Polish group companies achieved an increase of 86.1 percent. 
Double-digit growth was also recorded in this area by the group companies in Bulgaria, Serbia, the 
Baltic States, Macedonia and Montenegro. 
 
 
VIENNA INSURANCE GROUP TAKES ADVANTAGE OF GROWTH POTENTIAL 
These growth figures prove that the Austrian and CEE markets offer great opportunities, even in a 
difficult economic market environment. The Group is able to take advantage of these opportunities. As 
a result, Vienna Insurance Group has strengthened its major lead over its competitors with a market 
share of around 20 percent in its core markets.  
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Split by lines of business:

12M 2014 12M 2013 +/- %

Property&Casualty 4,721.0 4,782.3 -1.3
Life 4,266.7 4,207.1 1.4
Health 386.2 397.8 -2.9
Total 9,373.9 9,387.2 -0.1

Organic growth excluding special effects 2.6

Split by regions:

12M 2014 12M 2013 +/- % 12M 2014 12M 2013 +/- % 12M 2014 12M 2013 +/- %

Gross premiums written Property&Casualty 1,833.5 1,866.7 -1.8 1,013.4 1,046.0 -3.1 339.3 331.0 2.5
Gross premiums written Life 1,870.3 1,844.3 1.4 858.2 873.4 -1.7 395.9 418.6 -5.4
Gross premiums written Health 368.1 357.5 3.0  
Gross premiums written Total 4,071.9 4,068.4 0.1 1,871.6 1,919.4 -2.5 735.1 749.6 -1.9

12M 2014 12M 2013 +/- % 12M 2014 12M 2013 +/- % 12M 2014 12M 2013 +/- %

Gross premiums written Property&Casualty 557.4 567.7 -1.8 301.1 301.8 -0.2 612.3 621.9 -1.5
Gross premiums written Life 532.3 582.3 -8.6 54.4 72.2 -24.7 555.6 416.4 33.4
Gross premiums written Health   18.1 40.4 -55.1
Gross premiums written Total 1,089.7 1,150.0 -5.2 355.5 373.9 -4.9 1,186.0 1,078.7 10.0

Calculation differences may arise when rounded amounts and percentages are summed automatically.

*) AL, BA, BG, BY, DE, EE, FL, GE, HR, HU, LT, LV, ME, MK, RS, TR, UA

Preliminary, unconsolidated and unaudited premiums 2014

in EUR mn

Gross premiums written

Remaining *)Poland

in EUR mn

in EUR mn

Romania

Austria SlovakiaCzech Republic

 
 

 
 

 
 
 
 
 

 
 

 

 
 

 
 

 
 
 
 
 
 
 
Vienna Insurance Group (VIG) is the leading insurance specialist in Austria as well as in Central and Eastern 
Europe. About 50 companies in 25 countries form a Group with a long-standing tradition, strong brands and 
close customer relations. VIG looks back on 190 years of experience in the insurance business. With about 
23,000 employees, Vienna Insurance Group is the clear market leader in its core markets. It is therefore 
excellently positioned to take advantage of the long-term growth opportunities in a region with 180 million 
people. The listed Vienna Insurance Group is the best-rated company of ATX, the leading index of Vienna Stock 
Exchange; its share is also listed on the Prague Stock Exchange. 
 
 
 
If you have any questions, please contact: 
 
VIENNA INSURANCE GROUP 
Public Relations 
Schottenring 30 
1010 Vienna 
 

Alexander Jedlicka +43 50 390-21029, alexander.jedlicka@vig.com 
Silvia Polan +43 50 390-21064, silvia.polan@vig.com 
Julia Thaller +43 50 390-26814, julia.thaller@vig.com 
 

All press releases are available for download: http://www.vig.com 
 
 


