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1Q 2011 Results

Vienna Insurance Group on a successful path

� Premiums written amount to more than EUR 2.6 billion (+2.9% 
year-on-year) in 1Q 2011. 

� Profit before tax (PBT) increase of 7.0% (yoy)

� Combined Ratio at 97.8%

� Total assets amount of balance sheet for the first time in VIG 
history over EUR 40 billion 
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Premium income

in EUR million 1Q 2011 1Q 2010 +/- yoy in %

Property/Casualty 1,468.10 1,384.07 +6.1%

Life 1,043.05 1,062.10 -1.8%

Health 92.26 84.78 +8.8%

Vienna Insurance Group 2,603.40 2,530.95 +2.9%

4

Premiums written by lines of business, IFRS

Successful development of Property/Casualty line



Premium income

+15.0%1,111.631,278.44CEE

in EUR million 1Q 2011 1Q 2010 +/– yoy in %

Austria 1,284.70 1,301.11 -1.3%

Czech Republic 514.32 454.46 +13.2%

Slovakia 188.58 181.77 +3.7%

Poland 258.57 176.72 +46.3%

Romania 144.51 147.40 -2.0%

Remaining markets* 212.73 269.50 -21.1%

Vienna Insurance Group 2,603.40 2,530.95 +2.9%
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Premiums written by region, IFRS

*Remaining markets include: Albania, Baltics, Bulgaria, Croatia, Georgia, Germany, Hungary, Liechtenstein, Macedonia, 
Serbia, Turkey and Ukraine



Premium income – Property/Casualty line

in EUR million 1Q 2011 1Q 2010 +/– yoy in %

Austria 651.53 614.01 +6.1%

Czech Republic 286.98 285.05 +0.7%

Slovakia 103.42 101.63 +1.8%

Poland 161.96 134.89 +20.1%

Romania 117.37 121.37 -3.3%

Remaining markets* 146.85 127.11 +15.5%

Vienna Insurance Group 1,468.10 1,384.07 +6.1%
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Steady premium growth in CEE and Austria

Premiums written by region, IFRS

*Remaining markets include: Albania, Baltics, Bulgaria, Croatia, Georgia, Germany, Hungary, Liechtenstein, Macedonia, 
Serbia, Turkey and Ukraine



Premium income – Life line (total)

-10.6%491.29439.35single premiums

+5.9%566.61600.07current premiums

thereof*

in EUR million 1Q 2011 1Q 2010 +/– yoy in %

Austria 546.01 602.32 -9.3%
Czech Republic 227.34 169.41 +34.2%
Slovakia 85.16 80.13 +6.3%
Poland 96.61 41.82 +131.0%
Romania 27.14 26.03 +4.3%
Remaining markets 60.78 142.39 -57.3%

Vienna Insurance Group 1,043.05 1,062.10 -1.8%
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Growth driver CEE

* Direct business

Premiums written by region, IFRS

CEE 477.83 362.11 +32.0%



Premium income
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Austria
49.3%
(51.4%)

Other countries
50.7 %
(48.6%)

% share by region

1Q 2011 (1Q 2010)

% share by line of 
business

Property/Casualty
56.4%
(54.7%)

Life
40.1%
(42.0%)Health

3.5%
(3.3%)



Premiums written P/C
EUR 651.53 million (+6.1%)

Total market share 2010
24.1% (+0.7% yoy; 1st place)
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1Q 2011

�Strong development of premiums 
written in Property/Casualty line

�Extension of minimum binding 
period ���� reduction of single 
premiums

VIG – Austria



VIG – Czech Republic
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1Q 2011

Development of premiums written in EUR million
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Development of profit before tax in EUR million

•former Czechoslovakia, Company: Kooperativa only

1991* 1Q 2001 1Q 2011

1991* 2001 1Q 2011

4.60 129.65

514.32

0.27 10.36

41.10

20 years yoy over 30% growth rate 
in premiums and PBT



VIG – Czech Republic
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Kooperativa „best insurance company of the year“
for 4th year consecutively

Kooperative Prague has been awarded „Insurer of the 
year“ by the Association of Czech Insurance Brokers in 
the following categories:

� Insurance for industry and business

� Insurance for private customers

� Life insurance

� Motor insurance



VIG – Slovakia
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1Q 2011
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Development of premiums written in EUR million

Development of profit before tax in EUR million

•former Czechoslovakia, Company: Kooperativa only

1991* 1Q 2001 1Q 2011

1991* 2001 1Q 2011

2.30 17.66

188.58

0.14 2.52
17.49

20 years yoy over 30% growth rate 
in premiums and PBT 



VIG – Poland
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1Q 2011

Premiums written
EUR 258.57 million (+46.3% yoy)

Profit before tax
EUR 9.60 million (+33.9% yoy)

Market share non-life 2010
9.9% (3rd position)

�Strong profit before tax increase
�Non life/ life business line with premium 

growth



VIG – Romania
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1Q 2011

Premiums written
EUR 144.51 million (-2.0% yoy)

Total market share 2010
28.2% (1st place)

�Good development of BCR Life
�Restructions in Nonlife segment



Profit before tax (PBT)
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By lines of business, IFRS

in EUR million 1Q 2011 1Q 2010 +/– yoy in %

Property/Casualty 54.09 86.35 -37.4%
Life 77.80 37.57 +107.1%
Health 10.90 9.52 +14.5%

Vienna Insurance Group 142.79 133.44 +7.0%

Significant growth of life insurance line

Remark: Rounding difference



-1.7%58.9457.96CEE

in EUR million 1Q 2011 1Q 2010 +/– yoy in %

Austria 78.85 70.29 +12.2%

Czech Republic 41.10 31.47 +30.6%

Slovakia 17.49 10.09 +73.3%

Poland 9.60 7.17 +33.9%

Romania -4.97 7.41 -167.0%

Remaining markets 0.73 7.01 -89.6%

Vienna Insurance Group 142.79 133.44 +7.0%
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By region, IFRS

Profit before tax (PBT)

Remark: Rounding difference



s Versicherung Group
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Further significant profit growth of 
s Versicherung Group*

378,96 360,13

1. Q. 2010 1. Q. 2011

22,24
17,25

1. Q. 2010 1. Q. 2011

Premiums written / PBT; in EUR million

Premiums written PBT

* Not including BCR non-life

378.96 360.13

17.25
22.24

1Q 2010 1Q 20101Q 2011 1Q 2011

+ 28.9%
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in EUR Million
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Equity development

Equity since 2001 more than ten-times higher

455.87

5,093.00



Current developments
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New IFRS 4 prescriptions

Business model 
in the long run 

at risk

Short-term 
fluctuations with 
extreme impact 

Low 
comparability 
and reduced 
transparency

Expensive 
implementations 

required 
(e.g.: IT,...)

Increasing 
volatility of 

results

IFRS 4 new

Exposure of basis of contract in classic life insurance



Outlook on result for 2011
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�Low, single-digit premium growth expected
�PBT growth expected of about 10%

�Combined Ratio of approximately 97%



Thank you for your attention!
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