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Vienna Insurance Group 

Highlights 1.-3. quarter 2014 
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    Profit before taxes 

    Premium volume 
Premium stable at around EUR 7.0bn 

• Adjusted for exchange rate effects 1.7% 

    Combined Ratio 
Combined Ratio reduced from 100.6% to very good 97.2% (-3.5pp) 

    Mergers 
Merger in Poland and Albania completed 

    People Management 
Best Recruiters awarded VIG with the silver label 

Profit before taxes  at EUR 431mn (+36.4%) 

• Net profit after minorities at EUR 328mn (+50.7%) 

• Earnings per share EUR 3.26 (+65.5%) 



Premiums 

Gross written premiums by lines of business, IFRS, in EUR mn 

304 291

-1.5% 

-0.2% 

-4.2% 

+1.7% 

VIG 

7,039 7,050 

Health Life 

3,184 3,129 

Property/Casualty 

3,564 3,617 

1-9 2014 1-9 2013 

Growth in premiums influenced by currency exchange effects 
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Adjusted for 

exchange rates 

+1.7% 
Adjusted for 

exchange rates 

+0.8% 
Premium growth 

 excluding special effects 

+3.6% 



Premiums  

Gross written premiums by regions, IFRS, in EUR mn 

782

275

841
548

834

244

809
549

-0.2% 

+6.7% 

-11.2% 

-3.7% 

-0.2% 

+0.1% 

-2.8% 

VIG 

7,039 7,050 

Remaining 

markets* 

Romania Poland Slovakia Czech Republic 

1,281 1,318 

Austria 

3,222 3,229 

1-9 2014 1-9 2013 

Premium stable at around EUR 7.0bn 

“Remaining markets” again with pleasant growth 
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*   AL, BA, BG, DE, EE, FL, GE, HR, HU, LT, LV, MK, RS, TR, UA 

** BIAC, Central Point, ELVP, LVP Holding, Neue Heimat Holding, Progress, TBIH, VIG Fund, VIG Holding, VIG RE and the non-profit housing societies 

 

 

Adjusted for  

exchange rates 

+3.8% 

Adjusted for  

special effects in Italy 

+2.6% 

Excluding  

special effects 

+6.9% 

Adjusted for  

exchange rates 

+12.7% 



Combined Ratio 

net, in % 
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1-9 2014 1-9 2013 

97.2 
100.6 

Combined Ratio reduced by 3.5pp to very good 97.2%… 

…despite 
the ongoing conservative 

reserving policy in Italy 

Rounding differences 



Profit before taxes 

By lines of business, IFRS, in EUR mn 

1-9 2014 1-9 2013 

Strong increase in profit before taxes … 
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316

25

239

52

431

47

155

229

VIG 

+36.4% 

>100% 

+90,2% 

-35.3% 

Health Life Property/Casualty 

…despite 

 the interest expense for the 

subordinated bond issued in 

the autumn of 2013 that was 

booked for the first time 

 Impairment 

Hypo Alpe Adria  

 Impairment 

Verkehrsbüro 

    



Profit before taxes  

By regions, IFRS, in EUR mn 
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316

37

-36

4943

145137

431

37
3

4943

128
151

+36.4% 

10.6% 

+0.5% +0.3% +0.6% 

-11.9% 

VIG Remaining 

markets* 

Romania Poland Slovakia Czech Republic Austria 

1-9 2014 1-9 2013 

Adjusted for  

exchange rates  

+6.4% 

Highly profitable CEE markets (+9.5%)  

Share CEE  

57% 

*   AL, BA, BG, DE, EE, FL, GE, HR, HU, LT, LV, MK, RS, TR, UA 

** BIAC, Central Point, ELVP, LVP Holding, Neue Heimat Holding, Progress, TBIH, VIG Fund, VIG Holding, VIG RE and the non-profit housing societies 

 

 

Adjusted for  

exchange rates  

-5.9% 



Strong result increase in the first three quarters of 2014 

36.4% 

Profit before 

taxes   

431 

316 

1-9 2014 1-9 2013 
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218 

Net profit after 

minorities  

50.7% 

328 

3.26 

65.5% 

Earnings per 

share in EUR 

1.97 

In EUR mn 

Rounding differences 



Best recruiter: VIG received silver seal of quality  

VIG has improved by 190 places 
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Bronze lable  

2013 

Silver lable  

2014 

Outstanding recruiting 

Place 264 

in the overall ranking 

Place 74 

in the overall ranking 



VIG Annual report 2013 

Austrian Annual Report Award – VIG awarded several times 
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4th Place  
in the „Graphical 

representation/ Layout“ 

category 

1st Place in the “Economic 

Informativeness” category 

3rd Place in the 

„Sustainability“ 

category 

„Trend“ annually awards  the best annual reports from Austrian companies 

 

 

 

5th Place in the 

overall rating for „Stock 

listed companies“ 

 VIG highest rated 

financial service provider 
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